
DST PLATFORM FOR DIRECT RISK RESEARCH  - PANEL DISCUSSION NOTES 

MATHS IN FINANCE CONFERENCE HELD AT SKUKUZA, KRUGER NATIONAL PARK ON 11 AUGUST 2017  

 

1. Why is it a requirement for the CtL (Closing-the-Loop) bonus to be awarded that the Industry Problem 

Owner be acknowledged in the article? Is it not industry-wide projects? (Ina de Vry) 

Ina then requested that it should be considered that the industry should be referenced rather than individual or 

institutions’ names. She also commented that the industry is looking for a body of knowledge and not only 

individual institutions. Response came from David Taylor also indicated that it single names should be avoided 

and that research should be industry-wide. 

2. How do you become part of this initiative? (Willie Conradie) 

RdJ responded that one should get an industry partner to submit a proposal. 

3. There was an inquiry into the timing of funding and submission of proposals (Ina de Vry) 

NE responded that this was not really a problem to date because the number of proposals and articles and 

associated funding readily fitted into the available budget. There was also not a formal cut-off date for 

submissions, but informally we the end of October was used. Articles that missed this cut-off rolled over to the 

next year. 

4. The evaluation of open-ended problems are a concern (Ina de Vry) 

IdV added that in some projects a final solution has not been obtained, but that the knowledge gained by 

addressing some parts of the problem is already of value. This should be considered when evaluating the 

projects with respect to the awarding of the CtL bonus. NE mentioned that this is new ground being covered and 

aspects such as solving the same problem in a better way should also be catered for. He suggested that guidance 

should be given by the institution drafting the problem statement in terms of the evaluation and the perceived 

benefit. 

5. A comment was made about the fields of research that are important to practitioners (Herrie van Rooy) 

HvR commented that lots of topics are covered at the MIF conference, but to practitioners Credit risk is the most 

important, followed by Operational risk. Market risk is then third in line. HvR also added that banks are more 

than willing to collaborate and will also assist with some lectures (for free) if they are requested to do so. 

Furthermore, in terms of the confidentiality of research HvR commented that the methodology is normally not 

confidential, just the data. But there are ways to get past this issue. 

6. The availability of problem statements and published research (Frederik van der Walt) 

FvdW requested that all industry partners should have access to all problem statements and published research. 

He requested if the full papers can be made available. DT added that private sector companies struggle to get 

papers, especially when the subscriptions charges are expensive. NE answered that all the articles is on the 

COEFS website - so you can actually see all the published results.  Some of the articles are open-source, others 

you require subscriptions. There was a general discussion around how non-open source articles could be made 

available, by e.g. publishing the submitted article instead of the final published article.  



7. The names of the champions of the DST directed risk research programme at each university must be 

provided to Phillip Mashele (Riaan de Jongh) 

 

8. Interaction between problem statement owner and interested parties (David Taylor) 

DT requested more interaction between the institution that drafted the problem statement and researchers 

they have in mind that would be able to address the problem, by e.g. indicating their preferential researchers on 

the problem statement  

 


